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ARGENTINA. 

By  Coiisnl  General  Li.  J.  Keena,  Bneuos  Aires,  January  11. 

The  year  1914  naturally  divides  itself  into  two  periods,  viz,  from 
January  1  to  July  31  and  from  August  1  to  December  31.  Neither 
period  was  particularly  productive  for  Argentina.  Beginning  the 
3^ear  in  the  full  grip  of  a  serious  financial  stringency,  brought  on 
to  a  great  extent  by  overspeculation  in  1912  and  1013,  the  country 
faced  first  a  practical  failure  of  the  Avheat  crop  and  later  an  un- 
precedented wet  season  that  rendered  the  country  roads  impassable 
and  injured  a  large  portion  of  the  stacked  and  poorly  protected 
corn. 
Conditions  Following  Declaration  of  European  War. 

The  outbreak  of  tlio  European  war  paralyzed  all  shipping  during 
August  and  the  first  part  of  September  and  upset  all  financial  and 
commercial  projects.  By  the  middle  of  September  the  optimistic 
reports  from  the  grain  fields,  then  seeded,  and  the  advance  in  the 
price  of  wheat  and  meat,  began  to  give  rise  to  some  hopes  for  the 
coming  year's  exports.  At  that  time,  however,  it  appeared  that  the 
country  would  have  to  carry  a  heavy  load  of  unsaleable  products, 
such  as  hides,  v;ool,  oats,  corn  (some  3,000,000  tons  then  on  hand), 
linseed,  sugar,  and  quebracho.  However,  in  the  next  2-J  months 
practically  half  of  the  corn  was  disposed  of:  the  hides  were  freely 
taken  at  steadily  advancing  prices;  the  Australian  wool  market  was 
closed;  the  failure  of  the  Australian  wheat  crop  was  reported;  and 
bujang  orders  for  cattle,  horses,  cloth,  and  saddlery  came  in  from 
the  European  countries,  together  with  heavy  wool  orders  from  the 
United  States.  As  a  result,  instead  of  the  discouraging  predictions 
made  in  August  and  September,  by  the  end  of  the  year  it  was  pre- 
dicted that  the  export  trade  of  the  country  for  the  year  1915  v\"ould 
show  an  increased  value  of  $120,000,000  over  1913,  the  latest  year  for 
which  complete  statistics  are  available. 

The  optimism  naturally  occasioned  by  these  changed  market  con- 
ditions and  prospects  had  an  immediate  effect  on  the  commercial 
world;  and  while  at  the  end  of  the  year  business  conditions  had  by 
no  means  become  normal,  it  was  reported  to  this  office  from  a  variety 
of  sources  that  business  was  appreciably  better  in  November  and 
December  than  it  had  been  in  the  six  months  preceding  the  outbreak 
of  the  war. 

Financial  Legislation  Enacted. 

The  Government,  on  August  2,  declared  an  8-day  bank  holiday, 
followed  thereafter,  in  the  matter  of  financial  legislation,  by  the  sus- 
pension of  the  conversion  law,  whicli  maintained  the  gold  supply  of 
the   Government   intact,   and   which   is   still   in   force;   the   30-clay 
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jnoratoriuni  (Aug.  1  to  Sept.  1)  ;  the  international  moratorium  law, 
wliicii  is  operative  only  against  countries  under  moratorium ;  the  law 
allowing  the  receipt  of  gold  by  Argentine  legations,  and  the  issue 
of  notes  against  the  same;  and  the  warrant  law. 

The  budget  which  is  still  under  discussion  will,  besides  economiz- 
ing in  departmental  expenditures,  carry  with  it  increased  stamp  taxes 
on  tobacco,  cigars,  cigarettes,  wine,  liquors,  mineral  v/ater,  matches, 
stocks,  bonds,  etc.  The  greatest  falling  off  in  Government  revenue 
has  naturally  been  in  the  customhouse  receipts. 

Large  Decrease  in  Customs  Receipts — Tax  Returns. 

Customhouse  returns,  according  to  La  Prensa,  calculated  to  De- 
cember 19,  1914,  amounted  to  $4'6,838,G5S.  In  1913  the  total  was 
$78,844,254-,  a  decrease  of  some  $32,000,000. 

The  tax  returns  were  as  follows  for  1913  and  1914,  respectively: 
Taxes,  $6,597,356  and  $6,683,171;  patents  and  warrants,  $2,882,610 
and  $2,826,189 ;  and  stamp  tax,  $7,392,827  and  $6,168,669 ;  making  a 
total  of  $16,872,793  for  1913  and  $15,678,029  for  1914. 

The  decrease  in  customs  receipts  and  the  cancellation  of  the  pro- 
jected $77,000,000  European  loan  for  public-liealth  works,  combined 
with  the  unsettled  conditions  of  the  world's  financial  markets,  have 
turned  the  Government  toward  a  policy  of  rigid  retrenchment,  which 
will,  no  doubt,  be  made  manifest  in  the  budget  now  under  advise- 
ment. 
American  Bank  in  Arg'entina — Commercial  Failures. 

The  important  banks  of  the  country,  with  the  one'e'xception  of  the 
Banco  Frances  del  Rio  de  la  Plata,  thanks  to  the  8-day  bank  holiday 
from  August  1  to  8,  and  the  following  30-day  moratorium,  stood, the 
strain  imposed  on  them  by  the  altered  financial  conditions  due  to 
the  war.  Two  new  banks  were  opened  during  the  year,  namely,  the 
local  branch  of  the  National  City  Bank  of  Ncav  York,  the  first  Amer- 
ican bank  in  South  America,  and  the  Banco  Holandes  de  la  America 
del  Sud. 

Commercial  failures  during  the  year,  and  particularly  in  the  last 
four  months  of  the  year,  reached  an  unprecedented  total.  According 
to  El  Cronista  Comercial  the  total  failures  for  the  vear  were  as  fol- 
lows: Assets,  $256,468,943,  and  liabilities,  $182,859 J03.  More  than 
half  of  the  foregoing  is  charged  to  the  city  of  Buenos  Aires,  viz, 
assets,  $156,198,636,  and  liabilides,  $105,886,573. 

In  this  enormous  total  for  the  city  of  Buenos  Aires,  however,  the 
failure  of  the  Banco  Frances  del  Eio  de  la  Plata  is  included,  in 
which  it  now  appears  there  will  be  no  loss  to  depositors  and  stock- 
holders. [According  to  The  Eeview  of  the  River  Plate  for  Feb.  5, 
the  Banco  Frances  del  Eio  de  la  Plata  was  reopened  for  business 
Jan.  30.] 

Bank  stocks  in  general  varied  from  20  to  30  per  cent  during  the 
year,  while  industrial  stocks  in  general  remained  firm.  National 
securities  fluctuated  as  follows  during  1914 : 


Securities. 

Low. 

Higli. 

Securities. 

Low. 

High. 

C8 

CT).  20 
'.'3 

GO 

95.  .30 
IM.  20 

06 
103 

Cedulas  J,  6  per  rent 

83 

68. 20 
77. 00 

97.0) 

Ccdulas  ()  per  cent,  first  series 

Codulas  K,  5  per  cent . . '. 

Ccdulas  Lj  6  per  c-cnt 

93 
101 

Codulas  H,  7  per  cent 
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The  gold  reserve  in  the  Caja  de  Conversion  at  the  end  of  Novem- 
ber, guaranteeing  the  paper  currency  of  the  Ilepublic,  was  $213,- 
917,845,  as  compared  with  $221,14<),02-!:  in  January,  lOll.  In  July 
of  last  3'ear  the  gold  stock  was  $18iJ,2T4,lT0. 

Operation  of  the  Post  and  Teiegrapli  Department. 

At  the  end  of  1914  the  National  Post  and  Telegraph  Department 
maintained  3,312  offices,  of  which  906  were  mixed  offices,  i.  e.,  hand- 
ling both  mail  and  telegrams.  There  were  120  new  offices  opened 
during  the  year  and  74  were  closed  as  unnecessary.  The  post  offices 
of  the  Republic  handled  1,001,579,987  pieces  of  correspondence  dur- 
ing the  year,  classified  as  follows:  Letters,  532,723,254;  post  cards, 
18,(551,403;  samples,  1,479,105;  printed  matter,  441,931.472;  and  offi- 
cial, 6,794,753. 

There  were  7,230,092  registered  letters  handled  during  the  year. 
The  declared  value  of.  internal  remittances  received  amounted  to 
$913,428  and  those  dispatched  to  $926,316 ;  international  remittances 
received  amounted  to  $2,206,121  and  dispatched  $2,123,518.  The 
internal  post-office  money  orders  handled  amounted  to  $4,868,732  and 
international  orders  $965,044. 

There  were  583,361  postal  packages  handled  internally,  and  23,201 
packages  were  sent  abroad  and  103,157  received  from  abroad. 

The  nu-mber  of  telegrams  of  all  classes  received  and  sent  by  the 
national  telegraph  offices  in  1914  was  16,065,681. 

The  post  and  telegraph  budget  for  1914  was  $9,796,642,  an  increase 
of  $1,042,894  over  1913.  The  postal  returns  in  1914  were  $4,821,358 
and  the  telegraphic  returns  $1,820,124. 

Immigration — Decreased  Eailroad  Traffic. 

The  immigration  figures  for  1914  follow :  A  total  of  563  vessels 
bringing  135,772  passengers  arrived  at  Argentine  ports;  20,464  of 
these  passengers  were  first  class  and  115,308  were  second  and  third 
class  (here  classed  together  as  immigrants).  The  immigration  de- 
partment handled  and  placed  40,800  of  the  above  numlier  of  immi- 
grants.   In  1913  the  immigrants  arriving  numbered  364,271. 

The  year  1914  will  undoubtedly  be  memorable  for  the  railroads 
as  one  of  heavy  expenses  and  small  earnings.  In  the  first  six  months 
of  the  year  the  roads  lost  heavily  because  the  1913-14  harvest  was 
poor  and  the  excessive  rains  during  the  season  prevented  the  grain 
from  being  transported  over  the  roads  to  the  railroads.  In  the  sec- 
ond half  of  the  year  the  traffic  receipts  of  the  Great  Southern  showed 
a  decline  of  $2,800,000,  the  Buenos  Aires  Pacific  $2,630,000,  the  Cen- 
tral Argentine  $2,630,000,  and  the  Buenos  Aires  Western  $660,000. 
The  French  railways  (Entre  Rios  Railways)  and  the  Central  Cor- 
doba system  also  report  heavy  losses.  The  Rosario-Mendoza  road 
went  into  bankruptcy  and  the  Argentine  Railway  Co.  passed  back 
into  the  control  of  the  Central  Cordoba  and  Entre  Rios  Railways 
because  of  the  inability  of  the  Farquhar  syndicate  to  cover  its  guar- 
antees to  these  two  companies.  The  Railroad  of  the  Province  of 
Buenos  Aires  (National)  also  lost  heavily  during  the  past  year. 

Decreased  Trade  for  Last  Year. 

Preliminary  figures  appearing  in  The  Review  of  the  River  Plate 
give  the  total  value  of  the  imports  into  Argentina  for  the  whole  of 
1914  as  $262,304,273,  United  States  currency,  a  decrease  of  $144,- 
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n00,930  compared  with  the  yeiw  1013.  The  exports  from  the  country 
decreased  in  value  from  $400.581, S8()  in  1913  to  $337,030,240  for  1914, 
ji  loss  of  $129,561,040.  The  following;  were  the  principal  groups  of 
articles  and  their  valne^entering  into  the  import  and  ex])ort  trade  for 
1914  and  the  decline  in  the  value  of  each  compared  with  1913: 


Articles. 


IMPORTS. 

Live  stoelc , 

Foodstuffs 

Tobacco  r.nd  applica- 
tions   

Wii^cs,  spirts,  etc , 

Textile  materials  and 
manufactures , 

Oils,  etc , 

Chemicals  and  drugs 

Cclci's  and  dyes 

Lumber  and  products... 

Taper  and  products 

Leal  her  and  products  . . 

Hardware 

Metals,  other 

Agricultural  products  . . 

Locomotion 

Glass,  crockery,  and  ce- 
ramics  ." 


SI, 200, "21 
22,50.S,028 

,5,701,6fi9 
7,S4G,4S5 

50,679,176 

19,351,530 

30,720,817 

1,612,106 

5,6.->6,C02 

7,161,180 

2,.-,w,:-ir;.3 

33,927,578 
7,3S0,4S9 
3,125,7f<5 

22, 155, 100 

27,837,793 


Decrease 
from  1913. 


$168, S93 
11,203,237 

1,090,053 
5,704,197 

35,746,430 
3,595,123 
3,941,062 
834,589 
4,793,923 
2,394,235 
1,889,856 

14,361.316 
6, 378; 421 
5,679,484 

13,765,419 

7,459,910 


Articles. 


IMPORTS— continued. 

Building  material 

Electrical  material 

Other  goods 

Total 

EXPORTS. 

Pastoral  products  . . . . . 
Agricultural  products  . 

Forest  products 

Mii:eral  products 

Hunting     and     fishiu: 

products 

other  products 

Total 


517,307,430 
6,777,722 
8,795,329 


262,304,273 


146.435, 
177.914, 

8; 915, 
80, 

1,273, 
2.410, 


337,0;i0,246 


Decrease 
from  1913. 


.^l?,  216, 004 
2,978,512 
5,100,267 


13, .'^62, 018 

112,808,271 

1,330,960) 

106,940 

479,603 
1,263,842 


129,551,640 


The  latest  statistics  available  coA-ering  the  import  and  export  trade 
by  countries  are  for  the  first  nine  months  of  1914.  |  Tliese  figures 
were  2:!ublis]ied  in  Commekce  Eeports  for  Jan.  12,  1915. J  | 

The  total  value  of  the  imports  for  the  first'  nine  months  of  1914' 
was  $219,303,254,  a  decrease  of  $80,778,401  as  compared  with  the 
same  period  of  1913.  While  the  decrease  in  imports  was  largely 
accentuated  after  August  1,  there  was  also  a  marked  decrease 
($30,823,170)  for  the  first  six  months  of  1914  as  compared  Vvith  the 
same  period  of  1913,  a  decrease  directly  due  to  the  country's  de- 
pressed financial  conditions. 

Opening  for  American  Goods. 

The  European  war  should  mean  that,  counting  on  average  buying, 
$80,000,000  of  purchase  money  formerly  sent  to  Europe  for  goods 
from  the  countries  now  wholly  or  partiall}'^  incapacitated  from  sup- 
plying this  market  would  have  to  be  placed  in  other  markets.  The 
increased  interest  in  the  United  States  as  an  open  purchasing  market 
was  the  logical  result  of  this  condition.  Beginning  with  coal,  many 
varieties  of  raw  and  manufactured  products  have  been  and  are  being- 
purchased  from  the  United  States;  and  while  generally  it  would 
ap))ear  that  American  manufacturers  are  not  prepared  to  enter  for- 
eign markets  with  the  same  practiced  thoroughness  and  attention  to 
detail  exhibited  by  many  of  the  nations  that  have  for  a  long  time 
been,  largely  dependent  on  their  export  trade,  they  will  undoubtedly 
sell  more  goods  in  1915  in  Argentina  than  ever  before  in  one  year 
and  possibly  more  than  in  any  two  years. 

Principal  Exports  and  Destination. 

The  follow  ing  table  from  the  Eeview  of  the  River  Plate  shows 
the  total  exports  of  the  principal  articles  from  Argentina  to  Euro- 
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pean,  North  Aiiieiicaii,  African,  and  Brazilian  ports  in  1013  and 
1914  and  the  amounts  taken  by  the  most  important  countries  of 
destination  in  the  hitter  year : 


Articles. 


Total, 
1913. 


1914 


Total. 


Belgium. 


France. 


Germany. 


United 
Kingdom. 


United 
States. 


Breadsfiiffs: 

Barley tons'.. 

Bran do 

Corn do 

Oats do 

Pollard ba^s.. 

Wheat tons'.. 

Hides  and  skins; 
Ox  hides- 
Dry number.. 

Salt do 

Horse  hides do 

Sheepskins bales ". . 

Linseed ions ' . . 

Meat  and  dairy  products: 

Butter cases  3. . 

Beef- 
Chilled  quarters . . 

Frozen do 

Ij  a  m  b  ,  frozen, 

carcasses 

Mutton,    frozen, 

carcasses 

Quebracho tons  ' . . 

Quebracho  e.xtract. do 

Sugar do — 

Ipipes  ■'.' 

Tallow ■'casks''. ..' 

[hogsheads".. 
,\Vool bales'.. 


3-2.18S 
249,090 

4,818,559 
851,357 
4fK),240 

2,794,853 


2,278. 4.';i 

1,943,485 

127,  .574 

41,541 

1,019,470 

135,352 

3,013,910 
1,105,285 

429,030 

l,2Cl.e43 
380. 593 
80,910 


15,809 

213.550 

2.942 

279,947 


20, 533 
189,859 
3,512,0:32 
310,010 
32o,  0(>6 
957, 701 


1,C56,2.58 

2, 226, 022 

58, 475 

29,t02 

801,580 

124,855 

3,215,531 

1,182,470 

734,794 

l,f;02,318 

276, 127 

88,813 

59,825 

10, 105 

180,020 

12,593 

293,021 


5,272 

9, 104 

132,474 

38,001 
7,  .552 

98, 717 


27,aS0 
202,057 


1,074 
15,303 
154,327 
6,994 
1,210 
23,142 


5,388 
6,747 


170 
1C8, 740 


2{i,093 
43,894 


2,000 


2,  .WS 
80,001 
135,895 
0,388 
5, 552 
45,092 


3C0,679 
428, 276 
32,915 
83 
150, 743 


3,821 
33,  783 
569,594 
170, 935 
243, 378 
194,134 


7,. 309 
101,280 


8,440 
282,222 


9,000 


2,200 


400 
S3. 021 
2,280 

"'"ii2' 
J6,-J33 


28,235 


16, 742 
6,009 
1,247 
3,988 
503 
2,121 
100 
72,830 


113,209 
0, 079 


2, 004 
125,929 


120, 730 


2,638,573 
1,032,132 


624,273 
1,468,283 


1,552 
34,734 


57,020 


19.487 
55, 584 

2, 255 
75.878 

1,398 
76,725 


1,002,021 

1,340,849 

25, 550 

440 

lOS 

2,000 

576,953 
133,102 

110,521 

116,319 

65,077 
50,017 


202 
9,243 


31,468 


iMeiri:  ton,  2,201  pounds. 
"Bale  of  sheepskins,  882  pounds. 
'Case  of  butter,  55  pounds. 
<Pipe  of  tallow,  882  pounds. 


'Cask  of  tallow,  353  pounds. 

6  Hogshead  of  tallow,  441  pounds. 

'  Bale  of  woo!,  920  pounds. 


Ex})0}'ts  of  flour  from  Argentina  to  European,  North  American, 
African,  and  Brazilian  ports  amounted  to  62,470  tons  in  1914  (of 
which  Brazil  took  57,674  tons),  as  compared  v;ith  104,506  tons  in 
1913.  Brazil  was  also  the  chief  purchaser  of  hay,  taking  385,783 
tons  in  1914  out  of  a  total  of  411.261  tons.  The  exports  in  1913 
aggregated  634,053  tons.  In  1914  Italy  purchased  important  quan- 
tities of  corn  (189,440  tons),  oats  (23,085  tons),  dry  oxhides  (171,- 
407  pieces),  and  wool  (17,317  bales). 

From  the  fact  that  in  the  first  11  months  of  1914,  257,524  bales 
of  w^ool  were  exported,  as  compared  with  240,595  bales  in  1913,  it 
will  be  readily  seen  that  the  fear  of  this  crop  not  finding  a  market 
was  unfounded.  Some  few  sales  of  fine  cross  wool  as  high  as  $0.67 
per  kilo  (2,2046  pounds)  were  made  at  the  end  of  the  year. 

Exportation  in  all  lines  has  been  seriously  interrupted  by  the 
European  Avar,  though  in  the  latter  part  of  November  and  through- 
out December  the  export-carrying  trade  approached  normal. 

[Returns  showing  the  articles  invoiced  at  the  consulate  general  at 
Buenos  Aires  for  the  United  States  during  last  year  were  not  received 
in  time  for  insertion  in  this  number.  The  articles  and  their  value 
invoiced  at  the  consulate  at  Rosario  and  the  agenc}^  at  Santa  Fe  are 
given  later  in  this  number.] 
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Advance  in  Freight  Rates. 

Export  freights,  however,  have  steadily  advanced  since  August  1, 
and  at  the  end  of  the  year  the  rate  genoi-ally  quoted  for.  January 
grain  shipments  to  Liverpool  was  GO  shillings  ($14.00)  per  ton.  The 
normal  freight  rate  for  grain  from  Buenos  Aires  to  Liverpool  is 

7  to  10  shiilings  ($1.70  to  $'2.43).  The  United  States  bought  more 
heavily  in  this  market  during  1914  than  ever  before.  The  exports 
to  the  L^nited  States,  as  invoiced  at  the  American  consulate  general 
at  Buenos  Aires  for  the  first  six  months  of  1914,  were  valued  at 
$24,436,950,  as  compared  with  $25,047,939  for  the  whole  of  1913. 
This  increase  is  largely  due  to  the  free  admission  into  the  United 
States  of  meat,  hides,  and  grain  established  bv  the  tariff  act  of 
October,  1913. 

Acreage  Under  Crops. 

As  already  stated,  the  1913-14  crop  was  to  a  large  extent  a  failure, 
and  the  preceding  rainy  season  damaged  a  large  amount  of  corn. 
The  1914-15  acreage,  according  to  the  report  of  the  Minister  of  Agri- 
culture, was  som.evrhat  smaller  than  in  1913-14,  viz,  Avheat,  15,4G4,- 
670  acres;  flax,  4,255,810  acres;  and  oats,  2,867,670  acres.  Statistics 
showing  the  acreage  in  corn  are  not  yet  available.  The  acreage  in 
these  crops  for  1913-14  was  as  follows:  Wheat,  16,236,643;  flax, 
8,894,994;  corn,  10,265,440;  and  oats,  3,085,771. 

The  croj)  prospects  at  the  end  of  the  year  were  promising  through- 
out the  country.     The  only  fear  expressed  was  that  there  might  be 
a  shortage  of  carriers  for  over-sea  trade. 
Estimate  of  Vahie  of  Exports  for  Current  Year. 

La  Prensa  of  January  1,  1915,  published  the  following  exportation 
estimate  for  1915,  which  well  reflects  the  optimism  now  felt  in  the 
country : 


Wheat .$li8,  000,  000 

Flax 49, 000, 000 

Corn 85, 000,  000 

Oats 27,  000,  000 

Barley,    rj-e,    and    other   agri- 
cultural  products 10,000.000 

Live  animals 17,000,000 

Wool 58.  000,  000 

Hides 40,  000,  000 

Frozen    meal.'; 59,000,000 

Other  animal  products 7,000,000 

Finished       animal       products 

(tinned  meats,   etc.)-.- 17,000,000 


Sugar §521,  000,  000 

Flour  and  hran fi,  000,  000 

Forestry    products 6,000,000 

Fishery,    hunting,    and    mine 

products 2,  000,  000 

Textiles 4,  000,  000 

Saddlery  and   harness 200,000 

other  products  and  manufac- 
tures that  may  he  exported 

as  a  result  of  the  war 4,  000,  000 

Total 585,200,000 


The  estimated  quantity  of  wheat  that  will  be  exported  during 
1915  is  4,200,000  metric 'tons;  flax,  1,160,000  tons;  corn,  4,000,000 
tons;  oats,  1,000,000  tons;  and  wool,  130,000  tons. 

Commercial  and  Industrial  Census  of  Argentina. 

The  Director  General  of  Commerce  and  Industry  has  published 
in  the  Boletin  No.  20  of  the  Minister  of  Agriculture  the  results  of 
the  industrial  and  commercial  census  of  the  Federal  Capital  up  to 
December  31,  1918.  It  is  the  first  completed  part  of  the  commercial 
and  industrial  census  of  the  Eepublic.  The  data  relating  to  each 
one  of  the  Provinces  and  national  territories  are  being  compiled. 

As  regards  the  Federal  Capital  the  following  details  are  given: 
The  number  of  commercial  establishments  when  the  census  was 
taken  was  29,690,  compared  vith  17.985  in  1904.     The  amount  of 
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capital  invested  in  the  establishments  increased  from  $221,143,960 
(American  currency)  in  1901  to  $318,601,130  in  1913.  The  sales  in 
the  latter  yesiv  amounted,  in  the  aggregate,  to  $9-18,245,000.  The 
proportion  of  Argentine  proprietors  of  the  establishments  was  15.5 
per  cent  in  1904  and  14.07  per  cent  in  1913,  and  the  niunber  of 
persons  emploj^ed  in  them  was  79,540  in  1904  and  118,360  in  1913. 
The  salaries  and  wages  paid  in  1913  amounted  to  $52,882,823. 

The  number  of  industrial  establishments  in  the  capital,  though  not 
so  great  as  the  connnercial,  increased  in  larger  proportion  in  the  nine 
years,  viz,  by  25  per  cent,  or  from  8,877  in  1904  to  11,132  in  1913. 
The  amount  of  capital  invested  in  them  increased  from  $45,845,300  in 
1904  to  $227,639,200  in  1913.  The  sales  amounted  in  1904  to  $77,- 
912,378  and  in  1913  to  $320,743,956.  The  number  of  persons  em- 
ployed in  the  two  periods  was,  respectively,  68,512  and  145,902.  The 
progress  of  industry  is  indicated  b}^  the  increase  of  motive  power 
employed,  representing  19,458  horsepower  in  1904  and  194,411  in 
1913.  The  proportion  of  Argentine  proprietors  of  the  industrial 
establishments  was  12.35  per  cent  in  1904  and  14.93  per  cent  in  1913. 
In  the  latter  year  the  salaiies  and  wages  paid  amounted  to  $00,- 
008,493,  and  the  value  of  the  raw  material  emploj'ed  Avas  $142,936,734. 

Census  of  Banks,  Insurance,  Telephone,  and  Other  Companies. 

To  the  above  figures  there  may  be  added  the  following  data,  ])ub- 
lished  in  previous  bulletins:  The  banks  of  the  capital  utilized,  in 
,1913,  a  capital  of  $71,870,794;  there  were  9,049  persons  occupied  in 
them,  with  salaries  amounting  in  -the  aggregate  to  $10,088,605.  The 
figures  relating  to  the  insurance  offices  were:  Capital,  $59,570,739; 
personnel,  1,323;  and  salaries,  $1,489,720.  Those  of  the  telephone 
'bompanies  w6're:  Capital,  $12,684,291;  personnel,  13,820;  and  salaries, 
$1,709,078.  The  tobacco  factories  employed  a  capital  of  $7,437,007; 
the  sales  of  the  year  amounted  to  $18,580,100;  and  employment  was 
given  to  3,821  persons.  The  capital  employed  in  the  flour  mills  was 
$3,977,527;  their  sales  amounted  to  $20,383,552;  and  the  persons 
employed  numbered  1,781. 

There  were  in  1913,  according  to  the  license  duties  paid,  4,963 
persons  classified  as  professional,  the  principal  being  architects,  203 ; 
land  surveyors,  43;  commission  agents  and  brokers,  900;  builders, 
840 ;  dentists,  170 ;  customhouse  "  despachantes,"  229 ;  engineers,  357 ; 
physicians  and  surgeons,  1,221;  auctioneers,  497;  and  veterinary 
surgeons,  50. 

[Review  of  Rivi.T  Plate,  Feb.  5.] 
Improvement  in  Argentine  Biisiness  Conditions. 

The  liabilities  of  failures  in  Argentina  during  January,  1915,  were 
just  over  $15,000,000,  or  about  half  of  what  they  were  in  the  pre- 
ceding month  and  about  $1,500,000  less  than  in  January,  1914.  At 
this  time  last  year,  though  there  was  a  partial  crop  failure,  the  coun- 
try was  not  experiencing  such  critical  economic  conditions  as  have 
prevailed  for  the  last  six  months. 

Trade  continues  to  improve,  as  do  the  customhouse  receipts,  though 
the  latter  are  still  much  lower  than  last  year.  To-day,  however, 
merchants  are  liquidating  accumulated  stocks  and  are  purchasing 
only  what  they  actually  need  to  meet  the  market  recjuirements.  Few 
luxuries  are  being  imported. 
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ROSARIO. 

By  Consul  Willinui  Datvsoii. 

There  was  an  increase  of  $4,498,128  in  the  vahie  of  the  articles 
invoiced  at  the  American  consulate  at  liosario  for  the  United  States 
during  last  year  compared  with  1913.  This  large  gain  was  due  prin- 
cipall}^  to  the  greatest  shipment  of  corn,  quebracho  extract  and  Avood, 
wool,  and  green  or  pickled  cattle  hides.  The  exports  invoiced  at  the 
consular  agency  at  Santa  Fe  from  January  1  to  June  20,  1914  (when 
the  agency  was  closed)  were  valued  at  $1,235,808,  compared  with 
$1,C)G9,990  for  the  whole  of  1913.  The  articles  and  their  value 
invoiced  at  both  i)laces  were  as  follows: 


Articles. 


FROM  P.OSARIO. 


Bones,  crude 

Corn 

Copper    (ingots,  matte, 

ore) 

Extract,  quebracho 

J'ertilizer,  animal 

Hair,  animal,  etc 

Hides  and  skins: 
Caif— 

Dry 

Green  or  piclded. 
Cattle- 
Dry  

Green  or  pickled. 

Goatskins, dry , 

Hoofs,  horns,  etc." 

Tanning  m.aierials  (que- 
bracho wood) r 


1913 


fSl, 

2,S02, 

71, 


35, 
1, 

o73, 
519, 
193, 


1914 


$107,027 
4,759,960 


2,065,970 


205, 21S 

994,280 

82,714 

6,420 

445, 006 


Articles. 


FROM  ROSARIO— COntd. 


Wool,  unwashed  . 
All  other  articles.. 


Total 

FROM  SANTE  FE. 


Bones,  crude 

Corn 

Extract,  quebracho , 

Hides,  cattle,  green   or 

pickled 

Quebracho  wood 

All  other  articles 


1913 


$288,293 
0, 205 


4,028,039 


1914 


S3S5,739 
256 


902, 170 

35,724 
732,096 


Total 1      1,009,990 


9, 126, 167 


34,955 

89,825 
589,774 


521,199 
55 


1,235,808 
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